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'DV�%XFK��YHUPXWOLFK�HLQH�'LVVHUWDWLRQ��EHVWHKW�DXV�GUHL��HWZD�JOHLFK�ODQJHQ�7HLOHQ��'LH�HUVWHQ�

EHLGHQ�HQWKDOWHQ��WHLOV�Z|UWOLFK��WHLOV�SDUDSKUDVLHUW��VlPWOLFKH�GXUFK�GHQ�$XWRU�DXIILQGEDUH�3DVVDJHQ��LQ�

GHQHQ�.DQW��VHL�HV�EOR��EHLOlXILJ��VHL�HV�V\VWHPDWLVFK��]XP�7KHPD�Ä)ULHGHQ�XQG�.ULHJ³�6WHOOXQJ�

EH]RJHQ�KDW��'D�DOOHV�LQ�VWUHQJ�FKURQRORJLVFKHU�5HLKHQIROJH�XQG�PLW�%LHQHQIOHL��JHERWHQ�ZLUG��

EHNRPPW�GHU�/HVHU�HLQHQ�JXWHQ�hEHUEOLFN��EHU�(QWZLFNOXQJ�XQG�.RQWLQXLWlW�GHU�HLQVFKOlJLJHQ�

hEHUOHJXQJHQ�.DQWV��(LQH�)�OOH�YRQ�(UOlXWHUXQJHQ�GLHQW�QLFKW�QXU�GD]X��6WHOOXQJ�XQG�%HGHXWXQJ�MHQHU�

3DVVDJHQ�LQQHUKDOE�LKUHV�XQPLWWHOEDUHQ�.RQWH[WHV�]X�HUKHOOHQ��VRQGHUQ�VLH�DXFK�LQ�HLQHQ�EUHLWHUHQ�

5DKPHQ�GHU�NDQWLVFKHQ�3KLORVRSKLH�]X�VWHOOHQ��(LQH�/LVWH�DOOHU�)XQGVWHOOHQ�ILQGHW�VLFK�LP�$QKDQJ�GHV�

%XFKHV��

'HU�HUVWH�7HLO�EHWULIIW�GDV�YRQ�.DQW�YHU|IIHQWOLFKWH�:HUN��HU�HQWKlOW�HLQHQ�ÄJHQHUHOOHQ�

hEHUEOLFN³��EHU�LQVJHVDPW����7LWHO��EHJLQQHQG������PLW�GHU�Ä*HVFKLFKWH�XQG�1DWXUEHVFKUHLEXQJ³�GHV�

(UGEHEHQV�YRQ�/LVVDERQ�XQG�HQGHQG������PLW�GHU�Ä$QWKURSRORJLH�LQ�SUDJPDWLVFKHU�+LQVLFKW³��'HU�

]ZHLWH�7HLO��Ä.DQW�]ZLVFKHQ�/HKUH�XQG�SULYDWHP�1DFKGHQNHQ³��YHUDUEHLWHW�.DQWV�9RUOHVXQJHQ�XQG�

5HIOH[LRQHQ��LQVEHVRQGHUH�DXV�GHU�NULWLVFKHQ�=HLW��]X�1DWXUUHFKW��$QWKURSRORJLH�XQG�(WKLN���

'LHVH�EHLGHQ�7HLOH�KDEHQ�LKUHQ�1XW]HQ�DOV�,QIRUPDWLRQVTXHOOH�I�U�GHQ�PLW�.DQW�QLFKW�YHUWUDXWHQ�

/HVHU��GHU�HQWZHGHU�GHV�'HXWVFKHQ�QLFKW�PlFKWLJ�LVW�RGHU�VLFK��RKQH�VHOEHU�GDV�JDQ]H�0DWHULDO�

GXUFKIRUVWHQ�]X�ZROOHQ��HLQHQ�hEHUEOLFN��EHU�.DQWV�GLYHUVH�6WHOOXQJQDKPHQ�YHUVFKDIIHQ�ZLOO��

%HVRQGHUHU�:HUW�NRPPW�GDEHL�GHP�]ZHLWHQ�7HLO�]X��LQVRIHUQ�.DQWV�1DFKOD��XQG�9RUOHVXQJHQ�

�EHUKDXSW�QXU�]X�HLQHP�JHULQJHQ�%UXFKWHLO�LQ�LWDOLHQLVFKHU�hEHUVHW]XQJ�YRUOLHJHQ��'LH�YRP�$XWRU�

YHUZHQGHWH�LVW��EULJHQV�GXUFKZHJ�JXW��IUHLOLFK�QLFKW�LPPHU�XP�lX�HUVWH�*HQDXLJNHLW�EHP�KW��DEHU�DOV�

%DVLVWH[W�I�U�)RUVFKXQJ�NRPPW�GDV�%XFK�RKQHKLQ�QLFKW�LQ�)UDJH��

9RP�GULWWHQ�7HLO�GHV�%XFKHV��GHU�GHQ�*UXQGODJHQ��ÄIRQGDPHQWL³��GHU�NDQWLVFKHQ�hEHUOHJXQJHQ�

]X�.ULHJ�XQG�)ULHGHQ�JHZLGPHW�LVW��HUZDUWHW�PDQ�VLFK�QHXH�(LQVLFKWHQ�GXUFK�HLQH�V\VWHPDWLVFKH�

$XIEHUHLWXQJ�GHV�]XYRU�DNNXPXOLHUWHQ�0DWHULDOV��GRFK�ZLUG�PDQ�GDULQ�HKHU�HQWWlXVFKW���

,P�HUVWHQ�.DSLWHO�GLHVHV�7HLOV�VWHOOW�VLFK�GHU�$XWRU�DQJHVLFKWV�GHU�7DWVDFKH��GD��.DQW�JOHLFK�]X�

%HJLQQ�GHU�9RUUHGH�]XU����$XIODJH�GHU�.ULWLN�GHU�UHLQHQ�9HUQXQIW�.RQIOLNW�0HWDSKHUQ�YHUZHQGHW��GLH�

)UDJH�QDFK�GHUHQ�5ROOH�LP�5DKPHQ�GHV�NULWLVFKHQ�'HQNHQV��EHUKDXSW��1DFK�HLQHU�3DUDSKUDVH�GHU�

Ä*HVFKLFKWH³�YRQ�GHQ�'RJPDWLNHUQ�XQG�6NHSWLNHUQ��GLH�.DQW�GRUW�HU]lKOW��IROJW�HLQH�$QDO\VH�GHVVHQ��

ZDV�.DQW�LQ�GHU�Ä0HWKRGHQOHKUH³�GHU�.ULWLN�GHU�UHLQHQ�9HUQXQIW�]XU�Ä'LV]LSOLQ�GHU�UHLQHQ�9HUQXQIW�LQ�

$QVHKXQJ�LKUHV�SROHPLVFKHQ�*HEUDXFKV³�XQG�LQ�VHLQHU�6WHOOXQJQDKPH�]XP�-DFREL�0HQGHOVVRKQ�6WUHLW�

]XP�7KHPD�EHLVWHXHUW��%HVRQGHUV�ZLFKWLJ�HUVFKHLQW�GHP�$XWRU�GDEHL�GDV�9HUKlOWQLV�]ZLVFKHQ�)ULHGHQ�

XQG�VSUDFKOLFKHU�.RPPXQLNDWLRQ�]ZLVFKHQ�GHQ�0HQVFKHQ��ZLH�HV�VLFK�H[SOL]LW�LQ�.DQWV�GLYHUVHQ�

bX�HUXQJHQ�]XU�5ROOH�GHU�:DKUKDIWLJNHLW�I�U�GLH�)ULHGHQVVWLIWXQJ�QLHGHUJHVFKODJHQ�KDW��'HU�$XWRU�

NRPPW�]X�GHP�(UJHEQLV��GD��GLH�3KLORVRSKLH�XQG�VSH]LHOO�GLH�NULWLVFKH�3KLORVRSKLH�I�U�.DQW�]XP�

3DUDGLJPD�DOOHU�%HZlOWLJXQJ�YRQ�.RQIOLNWHQ�ZHUGH��LQGHP�GLHVH�DXI�UHFKWOLFK�JHUHJHOWH�



$XVHLQDQGHUVHW]XQJHQ�UHGX]LHUW�XQG�GDPLW�LQ�LKUHU�GHVWUXNWLYHQ�.RPSRQHQWH�QHXWUDOLVLHUW�Z�UGHQ��

������(U�KlOW�HV�GDKHU�QLFKW�I�U�DEVXUG��GD��'HQNVWUDWHJLHQ��GLH�DXI�VSHNXODWLYHP�)HOG�HUIROJUHLFK�VLQG��

DXFK�DXI�GLH�NRQIOLNWUHLFKH�*HVFKLFKWH�GHU�0HQVFKHQ�DQJHZHQGHW�ZHUGHQ�N|QQHQ��'LHVHU�0|JOLFKNHLW�

ZHQGHW�HU�VLFK�LP�]ZHLWHQ�.DSLWHO�GHV�GULWWHQ�7HLOV�]X��GDV�VLFK�PLW�GHU�ÄDQWKURSRORJLVFKHQ�

*UXQGODJH³��ÄIRQGD]LRQH³��YRQ�)ULHGHQ�XQG�.ULHJ�EHVFKlIWLJW��'HU�$XWRU�ILQGHW�GLHVH�*UXQGODJH�YRU�

DOOHP�LQ�.DQWV�/HKUH�YRP�UDGLNDOHQ�%|VHQ��PLW�GHUHQ�DXVI�KUOLFKHP�5HIHUDW�GDV�%XFK�]X�(QGH�JHKW��

$XFK�GHU�GULWWH�7HLO�GHV�%XFKHV�YHUEOHLEW�DXI�GHU�(EHQH�GHV�5HIHUDWV�XQG�ÄLO�SHQVLHUR�FULWLFR³�

DXI�GHU�(EHQH�GHU�DXI�)ULHGHQ�XQG�.ULHJ�EH]RJHQHQ�MXULVWLVFKHQ�0HWDSKHUQ��:LH�HUKHOOHQG�DXFK�

LPPHU�GLHVH�0HWDSKHUQ�I�U�.DQWV�NULWL]LVWLVFKH�3RVLWLRQ�VLQG��VR�VLQG�VLH�GRFK�ZHGHU�HLQH�QRWZHQGLJH�

QRFK�HLQH�KLQUHLFKHQGH�%HGLQJXQJ�I�U�GHUHQ�9HUVWlQGQLV��(EHQVR�ZHQLJ�Ol�W�VLFK�EHKDXSWHQ��GLH�

NULWLVFKH�3KLORVRSKLH�KDEH�GDV�3DUDGLJPD�I�U�GLH�/|VXQJ�ZLUNOLFKHU�NULHJHULVFKHU�.RQIOLNWH�JHOLHIHUW��

9LHOPHKU�ZXUGH�GLH��EHUOLHIHUWH�0HWDSKHU�GHV�XQSDUWHLLVFKHQ�*HULFKWVKRIHV�DOV�

.RQIOLNWO|VXQJVLQVWDQ]�.DQW�]XP�3DUDGLJPD��GHVVHQ�HU�VLFK�VRXYHUlQ�EHGLHQW�KDW��XP�VHLQH�

$XIIDVVXQJ�YRQ�GHU�5ROOH��ZHOFKH�GLH�9HUQXQIW�LP�DOOJHPHLQHQ�XQG�GLH�3KLORVRSKLH�LP�EHVRQGHUHQ�I�U�

GLH�0HQVFKKHLW�]X�VSLHOHQ�YHUPDJ��]X�YHUDQVFKDXOLFKHQ��8QWHU�GHP�(LQGUXFN�GHU�LPPHU�

ZLHGHUNHKUHQGHQ�XQG�RKQH�=ZHLIHO�WUHIIHQGHQ�%LOGHU��LQ�GHQHQ�.DQW�VHLQH�hEHUOHJXQJHQ�RIW�

]XVDPPHQID�W��VFKHLQW�PLU�GHU�$XWRU�QLFKW�JHQ�JHQG�]X�EHDFKWHQ��GD��HV�VLFK�GDEHL�HEHQ�XP�%LOGHU�

YRQ�HLQHU�SKLORVRSKLVFKHQ�6DFKH�XQG�QLFKW�XP�GLHVH�VHOEHU�KDQGHOW��:DV�DEHU�.DQWV�/HKUH�YRP�.ULHJ�

XQG�)ULHGHQ�]ZLVFKHQ�GHQ�0HQVFKHQ�XQG�6WDDWHQ�EHWULIIW��VR�KDW�VLH�LKUH�*UXQGODJH�LQ�GHU�5HFKWVOHKUH��

GHU�DEHU�OHLGHU�LP�GULWWHQ�7HLO�NHLQH�V\VWHPDWLVFKH�:�UGLJXQJ�]XWHLO�ZLUG��.DQWV�/HKUH�YRP�UDGLNDOHQ�

%|VHQ�VSLHOW�GDJHJHQ�QLFKW�QXU�I�U�GLH�5HFKWVOHKUH�NHLQH�5ROOH��VRQGHUQ�QLFKW�HLQPDO�LP�5DKPHQ�GHU�

VLFK�DQ�GLHVH�DQVFKOLH�HQGHQ�*HVFKLFKWVSKLORVRSKLH��6LH�JHK|UW�GRUWKLQ��ZRKLQ�.DQW�VLH�SOD]LHUW�KDW����

LQ�GLH�5HOLJLRQVSKLORVRSKLH���
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